SOVEREIGN

life insurance - home Ioans - lAvesEments

Authnrity to at:ept Direct Debits Sovereign Services Limited

i . Sovereign House
(not 1o operate as an assgament oragreement)

Please complete shaded araas

To the Manager

33-15 Hurstrmers Rosd
Private Bag 93 518
Takapuna, Marth Shore 1337

Telephone +64 © 487 9000
Facsimile +64 9 487 8003

Bank

Freephone 9860 500 103
Froofax OBOO 328 768

Brarich

Emaii enquire@soversign.co.nz
WAL SDVETEIGN.CO.NZ

PO Box

TownATity

Full Mame of palicy owner

Daytime phone no

Business phone no.

| Ermail

i this debit relates to an existing palicy please note poficy numbers)

Authonsation Cade 11 2 GHEHE"?{

If you have a3 preferrad manthly payment date piease nominate belween 151 and 281h

Account details

Cusiamer 1o complete detalls
of account 1o be debited
[Please printin block capitats)

Authorisation

The following will appear on
my/our bank statement
IMyfaur policy number will print

under payer reference)

Authorised signature(s) — your
signature must appear here

For bank use only

Name of account

L DR B

Bank Branch numbes Account nursber Suffix

(Flesse aitach an aneoded depout slip to ensure your account nemaer & osded comrectly)

I"We authorise you until further notice inwnting to debit myfour account with vou all amounts which
Sovereign Services Limited (hereinafter referred to 35 the Initistor] the regisiered Initiator of the
sbove Authorisation Code, may initiate by Direct Debit.

e acknowledge and accept that the bank accepts this authority only upon the conditions listed on
the raverse of this form

Payer particulars Payer code Fayer reference
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Date:

Approved Date Recorded | Checked ‘

0036 Received By By: Bark St
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A%41-3647-02403
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Conditions of this Authority

1 The initiator

2. The Customar may:

3, The Customer acknowledges that:

4. The Bank may:
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10 Day Advance Notice of Each Direct Debit

Has agreed o give winen adwnce notice of the nat amount of each Direct Debit and the dus date of debiting at
least 10 calendar days befare thut sat moee than 2 calendar monshs) the date the Rirect Delit wall be initiased, The
advante notice will be provided edhar

(i) ey writang, ar

(it} oy efectronic mdil where the Customes has provided peor weitten cossent 1o the Infiatar

The adhance notice will incluge the follwang message:
“Unlass advice ta the countany is recered from you by (*date), the smount of § wall b gliroctly debited to
wour bank sccount on (infiating date).®

*This date will be at least v (2} days priot 10 the due date 1o 2flow for the amendment of Direct Debity

Reqular Payments

Linderakes to give wiitlen notice to-the Acceptor af the commeancement date, frequency and amount a3 least 10
calzndar days bedore the date the fiist Dirert Debit s Initated, (but nat mare than. 2 calendar months), This notce
will be provided sther:

[ I wenining, o

(i} by electronic mail where the Custosner has prosveded priorwitten consent ta the initator.

Whera the Dirsct Debit system 15 used for the coliecuon of payments which zre reqular 3510 frequency, but
vatiabe at 1o amounts, the Initiator underiakes 1 provide the Accepar with 4 schedule detailing zach
payment armownt-and each payment date. In the event of &ny subsequent changs 1o the frequency ar
amauritof the Direct Detuts, the Imbiator has agreed to give advancs notice of at least 30 days before
changes come into effect. Thes notice must be provded siher

(i} ir weritirig, o7

11y by slactranic mall where the Customer has proseded prior wotten consant 1o the iitiaton

Same Day Dehiting (Customer Authorlsed Debit)

Wll et initiate 2 direct debit on myour socount unliss authoisation is recaived from mefus in sccordance with the
terrrs and conditions agreed berwesn mafus arnd the Initistor of sach amaunt ta be debited from Tytour account,
Has agredd 1o send notice of the net amount of each Direct Debit and the due date of debiting after recening
gutharisation Trarm mefus undes clawse 1 (g) but bo later than the date the Disect Debit will be infeated, This natlee
must be provided sither

1} In weting, o

1k by eleciranic mall whese the Custorner has prowded pricswhitten consent 1o-the Initiator

The natice will inclede the following message: *The amount 3 wis direct debited 1o your bank eccount on
Lnitiating date).®

Way, upon the refatianship which gave fise 1o thas Authanty bemyg termirated, geee notica o the Sank that no
furttier Direct Debits are to-he inivated under the Authority. Upon receipt of such notice the Bank may
terminate this Authority a5 to future payments by notice In writing 1o mefus

At any 1, termingte this Authorty 25 to future payments by giving written natice of termination 1o the

Bankz and 1o e Imtiate:,

Slop payment of any Direct Debit 1o be initigted unges ths Authanty by the initlatar by giving whitten notice

tey the Barik prior to tha Direct Debit being paid by the Bank.

Where 4 varation to fhe amount dgreed between the Initistar and the Customier from tme 1o tme 1o be

dirzct dehited has been made witheut notce being given in terms of 1{a) and (c) above, reqiest the Bank 1o reverse
or aiter =y such Cirect Dehit inmiated by 1he Initiator by debiting the amaunt of the reversal or alterstion of

tha Direct Detit back to tha Imtistor-thraugh the Initistar's Bank, PROVIDED such 3 request is made not moe

thart 120 days from tha data when the Direct Debit was debited 10 mglour account

This authanty will remasn in full {orce and effect in tespect of all Direct Debits pazsed 1o myiour Sccount in

good faith notwithstanding myiour death, bankruptoy or other revocation of this authority untilactual notice

of such event is received by the Bank

Im any-event this Authority & subject to sny smanoement now o hereafter existing hetwoan mifus and the

Baesk it rebatron fo myfour account

Any dispute as o the cormeciness o vabdity of an amount debited 1o myour account shall nat be the

cancern of the Bank except in 50 far as the Direct Debit has not been paid in accordance with this authonty

Any other dispute ligs between mefus and the Initiator

The Bank accepts no respensibility ar lizhility for the accuracy of informaticn abaut paymments an Bank Staterments
The Bars 15 moi responsible for, or under any liabdity in respect of:

- any vanations batwean natices givan by the initiator and the armounts of Direct Dehits

- the Initiator's failure 1o give written advance nofice comectly raor for the non-receipt or late receipt of notice by
mafus far any reasan whatsoessr, In any such sitdstion the cispute lies batween mefus and the Initiasor,

Hotce grven by the Indatar in serms af 104, () dad (S o e debiar responsible for the paymment shall be effective.
An

curllr'lmu nicanon necessary becawse the debuor responsible for payment 15 a-persan other than maefus s.a

matter between mehss and the debtor concemed.

In its ab=nlute discretion conclusively determinge the arder of prosty payment by i of any manses pursuant 1o
this or any cther authanty, chegue or draft properly executad by mefus snd given to or drawn on the Bank
At any tene termindte this suthanty as to future payments by notice- i wiiting to malus

Charge ite current fees for this service in farce from time-to-time.

3941-3647-03/03



